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fart Wm 

(3TTffc*T^T4fa*n7T) 

(^TTmnr) 

3lftRfBRT 

^ Pwi), 30 2009 

‘7.56 nfcr?r« Ricblfl 2014‘ ^ faaft 

% fN; 

ti»T. R. 4( 1 )-"g^ TJTrg- Tni/2009.—W WZK 
W&M 8,000 (aTfacO ^ Tlf^T ^ *7.56 

yPd^ldERd>l{tT2fer, 2014’ 'Sf^T 

’NI t) ^ ftstf (^#k) -q^RT STf^f^cT Wt t I ^ 
faaft w arftRjpfr (fsr^ ‘ m\v srftrcj^HT’ w t pit t) 3 
^r^jfed TTflf <TOT W -?T^R SKI -STHt TfFTF^T Slft^RT 
TT. WIT 4(13)-^^ T3^ T^/2008, cflfal 8 W&gK, 
2008 3 ^ 3T*fa ^ ^fTITifl t 

Ct m , P __ ^ ^ rs 

wT w ram 

2. Wl4> fdsbl "HKdlq R'flcf ^T, «blqf<riq, 

1 *ti, '3*^-400001 H RT«2RT 3 TTTfte 8 3T^3, 2008 ^ 
WTFT *T7T. WIT 4(13)-^^^ 1*3/2008 ^ 

% 5.1 3 ^T«#TtiffeT cT&£ 3 ^ %n*ft fafa 

yqVi .^3 Tjjf*? 3n«nftd iIciihI &i<i ^ «nq. j fl i 

31UfaW*tf -&t smz* 

3. Trici^M %#raf 3 

vtfm (siesta) ^ s^m, ^ 


srfoqfad Tifti 5 3tfw?m cT^r *h+k! 

3it«(TcLn Pti^i ^rnpn t 

4)wm1 ^ rnfh? 

4. ^ Mlt#T tf;, 4?nfr14 , ^ 

Tprf-400001 WJ 2 arctar, 2009 ^^ reifcia ^nrrft 1 

RfW *RT 7 F1T 331^7^ 2 3^cT, 2009 ^1 

3TOI? 12.30 ^ TR^T cR t^n tstptt 

I 

fn4fna efcKlsiK 

5. ^ ^TTTrfm ftw$ ^N> 'srt ^?rr-1^#' ^ 

3130K, R4r*id ’ ^ t^ro; mi i 

3refa 

6. "4F 3 W=SR, 2008 ^ W^l ^ 

31^ ^ %q; 1 T^T ^ 3 w^rc, 2014 ^ri 

TFDT^^r TJX I 

Pi*in flR^T 3^ Rte ^ ^inK 

7. %iFft ^7 mRuu^ qrofrq ^Nr -gro srtf 

Wtt ft«rcT vpzi 4TP4^T4 -tf 2 3|fbf # 2009 ^ TRjSffi I^TT 
^noTn 1 3>rfcitf!3rf ^ro 3*raR 6 3 ?^t, 2009 30 ^ 
3’iR4h ^Ft “dld'lsl (+41 4iq, J lr 1 fdTdi ^idlR ^ 

%n*ft 3 siKfed ^ aTto ^ -qr, ^ f%f*r 

mha ^ arofd.3 W^T, 2008 ^ 5 a^T, 2009 cW, 

’®7T3T ^llPHCl ^*TT I 


1248 G1/2009 
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WE 

8. RE ftifa Eft cTEte 3 ^ 3#nT Rf4 ET 7.56 

EfaEE EfaE^ E?t RT ^ WE EtRRE ‘gfaT EET "^REE REEH 
3T^-^Tf% 3TTER ^3^3ll3 EEMT Eit fEpqr ETRRT ! 

ere Ef TEREfa an^r 
viEw+t-^ ete, Trg^rT rIee 

Wchld MPdRfd4f Eft HtrllEl 3 3TEfrREEf Et# 

^fa«rr wtR 

I. ETFfaTE : TREER EfaRpTEf EE « EFikKt afa 
TfM «nfen Eft eTcrim ^t Eft Rfe •£ rtm rwr Eft 
faHlfETtf UfaRfaEfEft EEfM EMTfRETR' “ arafawjf” 3TTER 
ET RET^Kt Eft 3TRRfa ^ EE WR fEM RET t I ti^K, 
Rh i 'Er ci ufaRfaqf Eft #nM arfERfEE Tif^i ^ 5 ufaw 
eet Eft aufcEEE? Etf#TT wlcbk Eft ^rncTTfr i ERfajcT Tifti 
artERpEd Trr^T E> 3 h’- ci*[rt s) J f! I 

II. ETEET : RRE RTEET Eft MTEd EfcTRfaEf Eft 
nldiM R' ^yPdfMET arm FT ^ fad VI El ^ fan* EOikifl 
<s^dl Tfaft El fanfaiftsid vidT Eft RR E<<ti?* : 

1. Et EKdld M ts# Et RTF Eic^ 73TET (tftQ.) 

3TEET WOT yWH E?t (RR4l03rl) WRIT ESf 

t; 

3MEIR : S^EtE iJIHl u ! "^Nft (3TTT3TITEt) aflT Rl?E7Tft 
^Nff Eft EE^ Flfaf«M «lfaM! ^F ^ffa'Md ^ 7EftR 
^ 3T#T ETTfRET fEM ETRET I 

' 2 e ufa 4lcii'4I Et EFte ter (3tEfct rre) 3 
anf^fT TTf^T Et faTR ret # Ft# EETct t; 

3. # EIT TEftR W ET# ETRt fERTt RET ^TET 3TEEI 
ETEfEET #ETT # RTW7 F amt ## 3ME8T EE 
F ETRE ET# f I 

3TEETR : *Y#E ETFtE ^ET (3T(T3TTTEt) EFT 

F ' gET Tft ^ET El WTE ^F E Trsr.Ef.T^. 
7§TE afE ET^ 33TET E3E t, amt ^yfdWEf 
E%Ef E7t Wm ^ E^E EEE ^ f^E ETE 
^1 I 

III. oq i M^E T : "SE^cr ETcff SETfE “3TEfawf H 

3TTER E7 E7Ef ; EEffEEt, fEEfEE fEEEEf, EWaff, Efa^E 

faMf, ^TTEf affT EKdtd 1t^ ^E7 ^RT EEI- lEEffcf faETf 

3EE ETEEt E%E feft Et ^rfEE E7 f^E EFlkRt ^eft t ! 
ftf^Tt ^ ET[ ^HdH Elf^T 10,000 TER ( affaEf iJEE) a^TEE*# 
EIE 10,000 TER RERt ^Efl EET 3TE EE7 faEffel 7EIE7 
I 


IV. 3EE TETcEEEEE) r^llPi^?I ; 

1. 3^EE 1EE7TE7 '5F fER EE 33«{ET ET^lfEE7'^tcE, 

fEE^F EEEE E ^ ETE ^Ef f, ^ EfE RE7 
EEEET E?TEEF E1EPI E?t (El^EEl^d) T^ldT 
euet arfEEFf e#' #n i EEifn, ^ti RT fa^TEr 

^ TEEE ^ aiEtE RE7 Et# ^ EEETT t I ^E 
aTRIE EE REE far fa^?IE7 RET El# ^ TFT 
t, ^E7 ar«TET EI^liEET ^TR ^RT EM fETET ETET 
a|t7 fTEE^ "4 E§T ETET 3TTEREE7 TlEI I 

1 am ETFEH E ETET EE^ au^T ^ 3TTER ET E?^E7 
4‘E7 ar?TET ETEfEET TRK RETIRE ^ E^R 
EIEEE-EK Et%El ETRd EREl I aPE?M (3T«lfR 
■^-WETf) ^ EM EE£ an^f ETl ETEfEET ^R 
EEEtEE E EHEfEE7 3E^RE EEE[ ^ ETRE f^ET 
ETR ! EREfaET 3T1^RE EEt WE^ ETl EEE TTfET 
^ f^TR RE7 REM Efaft ^ EEM t I 3TEE-aTEE 
WEE EE ^ikT RRf-ETE 3^T TTfRT El# 3TREE 
^ TE E7RE fEM ETRET I 

3. ^N? aiEET ET«rfEE7 TfET EE a^yfdWEf ^ ^ 
ajRH M EfrMTR/EftM Eft EE RKlTvid aftEE 
RT ET RFft, Et EfaETEf Et# ^E ^ 3JTER ET 
dldlEf R EIRE 3RREt i RRETER7 faR tEEI 
fE7 ^fE7 RRET ETRfRET *EtcR ^ 37R^ RTFETf ^ 
REEH EM ER fEET ET E?t, Pi4h Eft dl-Clis! Eft 
^EEH EM ER^ lfE7 El ETEfRE7 ^tER ETT Efa^!^ 

ERt Eft ETREt I 

4. ER RTRE ^ ERT Etcft Eft rIrT ERTm rIET 
(arfERfEEEfREf 5 RfEETE) ^ arfEET t EETRETE 
aTTEM fsFET ETRET l 3Rf7TE7 aREcTEt ^ RTR^ 

E? EET aTEET ETTEIrET TgtERf EE MREJfEcE RtRT 
lE7 ER aMt ETREE Eft UfaRfaEt EE RfEE 3TTE3R 
RRF ERE^ff cld^ "Ft eA 1 

5. RR RTRE R’ ERf EMf rItI ERf^Td RlfRT ETR Rt, 
ERT Eft RfEfREt RTR R %ET ETRET I 

6 . RfERTE Eft RKrftE fTE^ ^E7 IRT ^EET RREtRE 
TR R ERt lETET ETRET I RREtE ftE^ ^ET ET 

aTEET RtRREtRE MTE ff ERT E^ET, ^RlfET 
g[Rl fa^9T faET RET f I R7§E RREtReT TET^ ^ ERT 
ER^ ^t ■RfEET RERTTE EE fE^EEt Eft ^ET ^ 
ErYe EIE t Et EE^ EEET E?t’f I M: ^E7 aTEET 
RjqfRRT TRTR Eft amfcRREf Et%Ef Eft tfrfEET ^ 
RRE EE^ RREtRE 7ET<t 3^ RtRREtRE $ 
ERT Tt^ ETRft RlEEt ( affEnT RM) Efft TW TR 





[RFT 1 - 73 * 51 ] TO W : amrawi 3 


^ #tt {^ f^r$ ^ i re 
3 Otiwfo* tft ^ 3ff r$ 

wft+i4-i i 

7. ^fi? 3f«?cfT yi^fnch 5fcR 3>T i % 

tto> yfd^fd^f ?wmUci ^ i arowR^i 
iRf^M ^ ^tepR, ttoj! yfd^fd^T tt 
3kr*t firifa firfa ^ ifg f*raf *ft?R 
371 ftRTT «IIH‘|| I 

8 . ^Nft 3T*rai -sIctk 3ih^ -uujch] ^ 35 <^qi 

^ 3i IcTR s?5 ^ yfti 7 ft <>Mt{, d'+i <tfiicfl/ 

^ftw#sr Tim 7 # 3 m tfr! $1 

*^fl 'fcWd ^ ?nfHd 'Sfl 4t*t>d) ^ 3T 

!4ifc«*>) "$ 3RFT ^ q^tn 3ft 3ft ^RFcft i? 1 T^ft Hi*W) 
ft* yfci'*jRl*A 33 3 kk u i yfd^jfd 3ft Pi4h filfft 
3» 4K 3M1®|[ 61dt 57, 43> 3T 3TRIrri37 5TcR 3ft 
UlS'+i 5RT ft3 yfcl^Cl 7lf?l ft fiftfa frffft ft 
^PT *il!*Hci FRT I 

9. TjftrijM 3ft WTcT, dHpcid ^PT 3J5T *ft cft 7 ]^, 
33T ^dldl/diM^H/^dl ‘SHRlft ^ fftq TTOf ft 
3 T TrTPT 3CTRT 3Rft 3ft 33ft-yu lid), ft3> 3T 3331337 
ft^R 5RT HtpP ^ ^T«T 3ft 3$ TOfft # 373RR 
%m 3ft wrt 1 35 <4<rd<sHft3 i i% 3ftf 3R3 
dPid, ftft fftfft't)< u r cTRVd 3ft TJrft ft TTlfRd 35t 
T3T3T 3T3I ^115 i< 37 Hl$43 R 37JcT 357 T^RTT «fpn 

| 

V. sfR'STRTfa^ TfcRf RRdhTlPl4’^> (^far) 

m wi-wi ^r rM t t| #pt ^ to ^ wfim • 

TJ^dT WfRT TO-Tfal ^ 3RRfd ^ 3R^d I 

VI. &M7 ifrdRsid I^TTI-Pi^t ^fj ^RT ’RRtSJI 
3RfH ’!' 3fk d < y^H ) Rt ^icuf^ehdl 5 V 1 I, ^)*H1 ^ 
7T#f^ t^RIT ^P37TT I 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 30th March, 2009 

Auction for Sale (Re-issue) of ‘7.56 per cent 
Government Stock, 2014’ 

F. No. 4(I)-W & M/2009.— Government of India 
hereby notifies sale (re-issue) of ‘7.56 per cent Government 
Stock, 2014’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 8,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 


the terms and conditions specified in the General 
Notification F. No. 4 (13)-W&M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai-400001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F.No. 4(13)-W&M/2008, dated October 8,2008by aprice 
based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will .be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
April 2,2009. The application form duly filled in with the 
bids should be submitted to the aforesaid office on 
April 2,2009 by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6 . The Stock will be of six-year tenure commencing 
from November 3,2008. The Stock will be repaid at par on 
November 3,2014. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
April 2, 2009. The payment by successful bidders wifi 
be on April 6, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of • original issue, i.e., November 3, 2008 to 
April 5,2009. 

Interest 

8 . Interest at the rate of 7.56 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half yearly on 
May 3 and November 3. 

By Order of the President of India, 

SHAKTIKANTA DAS, Jt Secy. 
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ANNEXE 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (GoI) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated GoI Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account wdth the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. However, an 
investor can make only a single bid under this 
scheme. An undertaking to the effect that the 
investor is making only a single bid will have to 
be obtained and kept on record by the bank 
or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents may submit 
application-wise bids through NDS. The firm 
orders received from others (i.e. non-constituents) 
may be submitted in physical application forms 
to the PDO. The physical application may be a 


single bid for the aggregate amount of all the 
customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex 
to the bid. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It w ill be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
serv ice charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
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noted that no other costs such as funding costs 
v should be built into the price or recovered from 
the client. 


V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

qf Revfl, 30 2009 

*7.94 ufrWM 2021 * qft 

WJ.4(1 )-^5c^^TTS-pTr/2009(i).— 

RcP^R? 4,000 qnfe WI ( SlM?) qfr Tlt^T ^ faR' 7.94 

ytd^Td 4Rcfiid xqfa?, 2021 (Fra sqq jm: qiq xqqrq?irT 
wi) qftMft ( JdPbfq) qfqqfqq qrqft t 
MRjqqi (M ‘ MWZ 3Tfmj^TT’ W W t) <iMRstd 
wft cT«rr to iwJi sk? qn$ imn qfq^RT in. 

4( 13 Rl/2008 cite 8 3iqgqT, 2008 3 ftffe 

qiqf ql aqftq i 

-aft Mr 

2. WXZfrqfrlqqfl qRtftq fMf 5*qf diNfd^l, 
qr£, ■ 5^-400001 ^ qqqq •fr qrxte 8 qq^qx, 2008 qft 
qiqpq qfaxiqq? qrr. 4 ( 13 )-^^ w RR /2008 ^ 

% 5.1 3 qqrfqqffq? TTTf^ ^ 41dt4l Ml 

■eMt qr$ 15, igrn aqqTfqr hMi 4I 5R? qft qnqft i 

arafa q i qf qft arrefeq 

3 . in# %nMf 3 sraMref qteft ^ 

q>t qft qRR xqfiq () q> ST^TEIR, fqsffl qft 
3?f*rcjM qfti qn 5 isrfcmcf qqr xefar qm Mmqf 
3 % #n3tf ^ suffer Mtt qnqqT i 

"•ihanft qn tort Trsf TiTftqr 

4. q? %nqt qrxcfa fxM qnqfcrn, qte, 

■5^-400001 'gRI 2 31^1, 2009 qrl qqifeld qfr qfnqft I 
qtfvRf xrM Mratt; qxr qq? srrM-qq 2.sifter, 2009 ^ 
3 ^h<i@ 12.30 q^ cRF ^cjletd "4 y^cjd «PT ^THT 

qT^R I 

5 . q? Ttfa, qi<d)<t 1 t*t 4 ‘tq? ?rt ^nxl R^nPi^il ql 

3TgqR, ,‘q?q MfHd * 4 iK) ' 4K IT I 

12.(48 (sZ/c>9 


aMr 

6. qf T2RJ 24 M, 2006 3 TO qtf qft 

3iqRi ql teiR elui 1 iri WiWi qft ^^cfl 24 qf, 2021 “fil 

_ .. .. — .gy >\ ■ 

qqqpr nr q>t qnqrt 1 

PhIh effr ditloi aflr ^ lel^ 

7 . t i)cu41 hR'jiim qTqftq 4«ti $*rcr 

^ fFW ^ 4il^fd4 2 3T^T, 2009 ^ Uqffm Mil 
^WIT I Wvt qMqqT3Tf -gRT 5W1 6 31^1, 2009 3f«rf^ 
5dR j fq qfr riRha ctf Mn i *£ f^rq 5 »rih ^ 
t i1vih 1 4 3ti«tld<i "RfqT ^ 3 tMi tjcq qr, aiM 
. qft nRte ^ arqf^ 24 W3R, 2008 t 5 3l^f, 2009 TRT, 
to Tirfro ^Rtt i 

^TT3l 

8. 3iM qrqq •grran qh qrfha q -rrt arMi qqq 
nr 7.94 yfdvid yfdd4 qft ^x ^ yl^d qhn n«n ^rtt 
5 *TTOr 3T^-qrMr anw qx 24 q^ 3fk 24 w^x Mn 
qroqii 

qrxd ^ XI^Mfd ^ 3}Rq 
^iRn^tm ■qq, qfq^ 
31^qq 

qxqnxt yfrnjfrmf M qf yn ^ -i aMrqrtf Mnl 
^jfasrr "Mq 

I. : qxqqxt qfrr^fciqf qft ^4IH4i TOTRixI 

^q qifcn qpqr^q ^ qfl ^ qrqr qxqnx qfl 

Rmfe qfcnjfqqf qft qqfnq Hlciifn^T “ qyfqprqf ,f qmq 
qx -Hf'ikid qff srgqfh ^ qq y«ii=t fqqr qqr ^ 1 qqgqR, 
RdiTdid qfrn^Rif q»l qlxiTfqqf ^ srfqxjfqq xrfq ^ 5 qfrrcrcf 
qqr qh qyfdqi^ qrfxqTT Mrx qfr wft i qRfqq qfq 
qfqqfqcT xifq ^ aRRfq qbrl i 

.11. qnRR : qqq qqpR qh RqfMr qfd^fr r ql qft 

qfcnMf $ anrfqxqyff arm qx Mqrq^^t^ qRfRRt 

x^qft #ft ql fdHfaRsId qmf qH 5XT qq^ t : 

l. qfl qRcftq 1qstf ^qr ^ qrq ^ (xftq) 
3rqqT q?rqqr qiqpi qql (Rx^fa^O xaidi qqf 

xo#t; 

aqrarq :MqqR^to(3XR3TiX#) 3fRxmqqfr 
^qrf q^ 3i4i qiTqfti«b 41 Pi ret) ^ ^fe^rd ^q W)«t 

q> arqtq qnfqei Mi? qnqqr 1 

z qfh dldidl qt qqfe xq (afer qxq) 3 
3Rfaqr xiRi^Mqqr# Mh t; 

3 . ■^qFMqqqRqR^qr^Rpqt^'% qqq? 
qT qfM4> sTvR ^ qqqq ^ m^\ Mb qq 
^ qxgq qxx^ 1 1 


-z 
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3Tq^ : ^4 RT44 r 447 (smsmft) RRT 
Wm4 447 44 TON fTmf 44l 4‘ T$?T.#.T??T. 

<2llcfl 44 ^ R^TcTT 7334 7?, 3ml 3iyfd<R4f 

4l(d 4f ^ 3RRSI RR 4 RRpl R774 fm* RTR 
444 I 


III. o^lMcbdl : Wf ^ 3T#T “aiyfdWqT" 

mm m mf, epqW, fHJirMd Rw4i, wusjf, «ri^T 
.Wraf, rni41 44 wra frstf 447 m Rs-uPdtifRa fmit 
3RI ^Fft R%R 41 oqt^RT ^ ffiR HI J l)<l(l 7|44 t I 

444144 r 4 ^jmrc ^ ]o,ooo (arf^Kr^f) 4kmr4 
RK 10,000 7m ^ Tprii 4' 4144 aj^TT m cT37 P<dlP+d TSRF 
4"1mt i 


IV. 3FST 


f^TTfR^T : 


1. Rgsra 144mi^fmmi447 argfgftRr qpnfr aim , 
fm4 mm ^ 4 WJ #TT 

WR7 W FTFTRT Rffl (41^41^) RJTcII 

WH 3#imf ml FRtT 1 71*#!, 44 f ^V!4) 

TRTRTlR^ I tr 

3Timi R7T qqd f4l 144^ I di "$4‘dd TJR7 ‘^Tcft’ 4 TWT 
f, 447 3TRRT ■5TT«rf^5' 41m £RT WR 14741 mi 

3Tk Rcfrl-4 4 U9II afR] ^liq^qqi $| J li I 

2. 3Tl4 Tn^rf "4 RM m4 3TT^T 4“ 3Rm m qc4R7 
447 3TST^T ^TstfiRF 44m R T^ ' tj.-H R7 ^tRtt 
3hi 4^'1-'RR qlRi^n y^d q>Rn I 3FR efpft (3R«rtc^ 
4r-w^i) "4 md Hqq> ^i4<l qpt 'yr^iPHqi -sIo-h 
mrOm -4' diwPd* mr4f 4 mjd tor 
^TfTT I cnwfd^ 37 t4^T r 44 WRTf W\ TRR Tlf^T 

44 Rid, m - i^+icd 44eft 41 mm tl l miR-mi 7 ! 
371 ®4ki "27*TI—^TPR S^T TI% 44<ff1 44 3TJ«fq 

^q Tf tq^TI -qi^u ( 

3. ^ qiqfqrr ^4 3T54 tr€ ^ 
3T*fa 3TR2H TTf%W^/^FhHcT ^4 ^RT ^Klft'ld 

^ ri #4, # 4te4 44 ^ 3 ?tok rt 

■#Tf4t 4f WR4 3Wft I ^T ■3TRT RT f^Tl 

% 3Tqcn •gT«if4^ TRrt 4 sm m^i ^4 

^TcTB RTRT ^R %RT t 'RT R^f, f44R ^ ^4 

^jncTFT ill^d 4f«h 3ns)d<. «l4 yfd^fd^l 
^4 ai'iRol i 

4. 4^ 4‘ -m ^ft m mi 3nTfm uStf 

(Tif^i ^4 5 3rf4m) ^ 344^r t 

33mR m^T ip i 3Tffmr 3im41i # Riml 4r, 

RZ 447 37»TRT RT?#RF mm RTF .i'tU'<ffRc^ ‘?t r TT 

147 w 3rq4 wr4 r 4 m^frpff RTi Rfm 
m RTmrT crI^ 4 ^4 i 


5. # Rimf 4;' 444 41% TIRfm TtfYT ^4 ^7q ^1, 

«^h 1 "41 mpR^f VPT 4 feiqi qiyjn I 


6 . 


yPd*(f4 ^4 , MKd1 4 i Rajcf 44 ski 4qd 0^41 ^.ci 
3?>h 4' ^ikI iq^qi, af(i(Mi i viRcftq Raj4 44> ^4 'RT 

41 447 3T?T^T 'yRTfmr -sld^ ^ ^<sq 3 Rt 44^T <slld 

mm 4)^41^ m4 4 mi ^f4tt, 
m f44?T i TT^Hm ^t 4 4' mi 


m4 ^4 4jf4vr r'+hi 4 m f44m4‘ m 4 ri ^ 

¥4l<fiii4141 R^7 f | 3TcT: 4^ 37qqi 

41d<T t 4 3Tsrfmr4f 41fmf ^4 f4f4^r 44 
w TRr4tm ^4 3fR 41 m.o41o^ m4 4' 
mi m ^4 Tifm! (344^1 tj^i) ^4 vw, m 
4 ^#n mn i m 4144*i<* ^ 3?jmi ti -y§R 
Rmtm tmt 4 4 m^f4^7 ^^4^ -^nl 

i 


7. 


m 447 3rmr TfTeifm 41m 'rti 
m Trm7 q4 yfd^Pd^i 'e'widRd m i 3 tot«ttor 
RtTf^rtm ^4 fer, 3im4 ^4 ^tt 


armT 144 r 44 4 mi ^tt 4 14ml’ is 4Rr 

Rt^qi wqtit 1 


8. 44i 3I2 ^t 311 ^ 14^7 41m Timn’ ^4 rf tm 

44 41 1m 44 41 mR mr mi^l/ 

mf1m/4^T is m 4 mjyi m rrt 4 t \ 
441 f4^4 ijm 4 rnfm ^4 ^n Rrnfl t ^ 

iiidd4 4 srmr 4 mp ^4 ^tt mic41144 Rim 
4 mi m^1441' rtt ^rmT 344^14 m Rt4r RtPr 
4- m rri41 44it ^1, 44t rj qrsqrfq^ 44m r4 
w mi 4 r yPd^d ti 14 4 f4m M4 4 mfm 
?nfm 44 t t 


9. TrfcT^fmfr r4 ^m, m wt' 41 mx41, 
cmi mr#/ml7R/4Ri rri 4' 4 1m um4 4 
^5om mi m4 r4 rtt4-w41, 447 ri qrqfm 
44m m umi 4 rir r4 wrRt ^ 

4rr ^4 mR4t i rf Rmtmfa 1147 mf 3m 
dHici, 44 f4f4m u i di 4 m r 4 ijm 4 ?nfm mf 
44trt mi mfm ri m4t 4 ml' fmn mi 

^fe; i 

v. 444-sfR -snstfm ^imf r4 wRi 4^4 447 (447) 
SKI RFTR-RnTR RT HMlI Rf 41aHJ "4 d'dcl tWIcHl* 4 4414cl 
Tjmr Rr^IRd ror-RIhi ^ 4d4d 447 r 4 k^d m44 mH i 

VI. "3797 3(WtP<2(d P^^II-Rl^l 447 'gKI 7T44^T ~i 

3t41r t 34 t m 44 3iimRmiT 441, 44mr rtI 
4?nf4d 44 trt Rnm i 
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NOTIFICATION 

New Delhi, the 30th March, 2009 

Auction for Sale (Re-issue) of ‘7.94 per cent 
Government Stock, 2021’ 

F. No. 4(l)-W&M/2009(i).— Government of India 
hereby notifies sale (re-issue) of ‘7.94 per cent Government 
Stock, 2021’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 4,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W&M/2008, dated October 8, 
2008 issued by Government of India. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai- 400 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W&M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

Place and Date of Auction 

4. The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
April 2,2009. The application form duly filled in with the 
bids should be submitted to the aforesaid office on 
April 2,2009 by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for “When Issued” . 
trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6 . The Stock will be of fifteen-year tenure commencing 
from May 24,2006. The Stock will be repaid at par on May 
24,2021. 

Date of Issue and Payment for the Stock 

7. The result of the auction shall be displayed by the 

Reserve Bank of India at its Fort, Mumbai Office on 
April 2, 2009. The payment by successful bidders will 
be on April 6, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment i.e., November 24,2008 to 
April 5,2009. - 


Interest 

8 . Interest at the rate of 7.94 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
May 24 and November 24. 

By Order of the President of India, 

' SHAKTKANTA DAS, Jt Secy. 

ANNEX 

Scheme for Non-Competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation, and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (GOI) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following : 

l. do not maintain Current Account (CA) or 
Subsidiary Gmeral Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations; 

1 make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

m. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be pfescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines; 

1. It will not be mandatory for the retail investor to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. However, an 

» investor can make only a single bid under, this 
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scheme. An undertaking to the effect that the 
investor is making only a single bid will have to 
be obtained and kept on record by the bank 
or PD. 

2. Each bank or PD on the basis of finn orders 
received from their constituents may submit 
.application wise bids through NDS. The firm 
orders received from others (i.e. non-constituents) 
may be submitted in physical application forms 
to the PDO. The physical application may be a 
single bid for the aggregate amount of all the 
customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annex 
to the bid. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGE account 
or die CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 


Therefore, the bank or PD would have to indicate 
clearly at the time.of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Delivery' 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges ma'y be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. ITie aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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